
Isboroegh County,
Florida
$% Bonds

Pue 1930 to IÔ52

.de county scat of Hills-
jjrougb County is Tampa,
g second largest city in

S yiíjrida

t^íis to yield 4.70%

f*Srcaî*»r upon request

jnis, Ferbesâ Co
pin« SU Cor. W.lSiam

NEW YORK

Called Bonds
<àng Fund Operations
«feosands of dollars interest
jiost annually because bond
jfleis are not immediately
¡¦rare that their bonds have
atz retired. Opportunities
jf advantageous offers to
iaiag funds are continually
long lost through lack of
¿öftnati01'*
le make a special point of
atiiying holders of bonds
lith callable or sinking fund
.-otisions of every significant
Mflopment which affects

Ifi ilull be glad to explainliert fully this service. Write
. Service Department.

mm. Parsons X Co
jDEI.riilA

I Chestnut St.
NEW YORK
30 Pine St.

[anadian Government
Railway System

«anadian Northern Coal &
Ore Dock Company
First Mortgage 5%

Suing Fund Gold Bonds
«m<&'936 DUB: 1936
ÜBT MORTGAGE on modern coal
HEing and storage docks, having
*¡r capacity of 8,000 tona; located at
Al Arthur, Ontario, the prlnclr-.il
Ht port of the Canadian Northern
teem.
IffTAL STOCK cwned and property
asr-.i to Canadian Northern Rwy
ttntal is interest and sufficient sink-
it fund to retire K)*< of Issue by
auur':*, Rental charge prior to in-
mst on first mortgage bonds of the
cfiway.

Price to Yield 6%
IS J. LISMAN & CO.

1 st*l,!i*h*-d !S90

PUa-Jt.pta
Ttltpboae
Wi!»tt!
6250

Strong Box
Securities

lHE first mortgage bonds
nfcfuarded under the Si-Yosts
Han are strong box securi-
.*«»» tested and proved for
«years.
¦ you are interested in a
"***lly safe invMtmmt, astur-
»g you tf prompt payment
of principa! and interest, and
-***---tg you from care and
«udety, write for our book-
«*tf "Common Sense in In*
'.»ting Money." Specify
BOOKLET B-731

kSTRAUS <*_ CQ
¦-»-«»»OaATÏU . «ST_aí.lf.N«B I ill

STRAUS BUILDING
565 Fifth Ave-at 46th St
tsltfi,nt Vasdiihiit 8 JO«»
40 ye**« without loss

to any «Investor

PJi Jtneral banking btstkm.J«*» inferes! on ehicktos irjetint*¿S? l9««« «I Credit Ikay i*_y»«Stwk, es-i sonds »a M. Y. «teck
--«rMrrytiRietat-Hiimstivcfffft »wte inquiries. Ktsrj effic«*»*mi St. Branche» !53 Fifth

iTkî î ,ulïî«» H- 17! Dru* St:'WvMn-JllC.urtSf.. fiTcfy«.

r
I* t!

i CHARTS***. rea.iy for distribution an 8T-?_>Wet containing chart» and otherinformation on over 40 actif«¡¦Cstijck«.
***4*i^,.&f J"s*' vh***a 50° 6b!-*r* órele««-«-« nt or .-larifin.our sp-cialty.a-"1 :,Tii* ""I, »end for booklet H 70Í

¡JSON & CHARDON
.» t4oiisoit((a(c(i See«*-- Sxch. of 2f. Y.
««¦M-iw.y New York**-i<'pn«jne Whitehall 1064.

tington Jackson& Co.
Railroad Bonds

<* K*«*.*4**** p|»c,f *,. 1mrm

Day's Dealings in Bonds
The Market

The cheeper railroad bonds recoveredyesterday in sympathy wth the move¬ment of «loties, and this «moved thej only notable weak spot from the mar-j Ret, imparting a better ttne to the en-Hr* _-ist- S«*"»00-"**-- Air Line, Frisco andI ¦>!., K. T. issues in partlcuUr weref-tronjf after an uncertain start, sellingj in one or two instances as much a» 4point» above the low of the day. Lib-i erty bonds were also in better requestJ and firmed vp moderately. This con¬dition wa.. ai.o true of many of then-gher grade industrial bonds. For-Ç'g:»* government issues moved moreirregularly, but changes were narrow.
Tran.8._.oi-_.
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Foreign Govt. and Municipal Bonds

(ínteres; to be added)
Argentine Si

I «Jo 7a. '27.

Bid. Atked.
82
100%
»5%

100 %
100
87%
.'..Va

81
100%Belgium 6b, "i'S. 95

«to 7%a. '43.100
do 8». '41. 99%I-ist-.il Cent Bys 7s. '62. 87

<'_ na.la meamahlp 7s.... 9S
Bergen «a, '4*..,.198% 108%Bern.. 8s, '45.,.108 108%Bordeaux Gs, '34. T7 .4Prague TJis, '62..'.. 72%Porto Alegre 8s, '61.,_ 99
Braïil 8_, *41. S7

<lo 7%s, '62.... 97Canada 5s, '26. 9_%do 5% a.

73
100
97%
99%

100% 101 .i
99 %do Sa. '32. 93 99%Holland-.'.nier I,ine 6s, '47.... 85J Colombia «Vis. '.7.....417% 98

Chile 8s. '41.102H 1.3do .a. '26.101 V* 101 -i
do 8». '46.102% 103¡ "HaytJ 6s. '32. 9.V. 96%

Chin.ï« Oov Ss, '61. SI SI1.»I ChrlaHanta 8a, '48.107% 108
«'openhagen 5%s, '44. 89._ SO
Montevideo 7s. '52. 89V,I Czecho-Slovnk 8s, '61. 8 1 %Bolivia a f Ss. '47. 93%Cuba ext Ss, '44. 98%

« do em 6a. '49. 31
do -xt 4 Vis, '49.

Denmark 8., '45.IOS1,. 108%
do «Ss, '4_. 98 V, 98%Danlsli Ss. aerie« A. '46.107 IOS
do in. st-rieR B. '46.107

Dutch East Indies 6s, '47. 92.i
do «s. '6.. 92

Pramerlofin indu« J'ev 7V4f. '42 86 V.
French uov 7'.s, '4i. 94',»do ÄS. '45. 9814
Italy 6 '¿s,

88
93 Vi
96 Vi
»2
82 Vi

1-7 Vi
93

¦31.Japauett» 4a,
do 4 Vi«. '25.
do 4>.s. 2d «priée, '26..

.Turgene U M Wk« 6a. '47
l.vona Cb. '35..
Mar-ellles 6s, '34.
-iul.eon_ Ks, "¦'.§.
Mexico 4a. '54.

do 5a, '45. 4«
«Jo Irrigation 4«.a. '48. 82*-i

T-ctherlaniJs *!s. '72. 96
Norway 8.', '40.109Vi
do 6s. '32. 99%

Pari.-I.yon.-M-d «s. '68. 72%
yucen.land 6s, '47.106'..
do 7s. '!!.107

Bio Grande, do Sul 8a. '46. 97 %
Rio de Janeiro 8s. '46. 94
do Ss, '47. »6

Santo Domingo 5a, '68..'
do »Ha, '42.

Sao Paulo 8a, .:._....
City of Sao Paulo 8s,i ííelr.e 7s. '42.
Sweden Cs, '39.
Swiss 8s, '40.118 >í
Tokio 6s. 69Vi
Uruguay 8s. '46.103¡Zurich 8a. '43.103»* .

United Kingdom 6*_a. '29.110-H 110-U
do 6%8, '37.102% _.--%

U tí S Copenhagen 6a. '47. I_H .

79VÍ
63H
92 H
78 8
76H
7 6. Vi
8BH

»7>ai
96Vi
83 Vi

.104

'¦.*¦¦¦

PS íi
94
8 01493V»

77
7 7 Vi
-«Vi
4B*i
;í5-4j
96.-4

110
1Û0
73
106%
107 34
98
95
9«
94
87
98%
97
8«
104%
118%
70
103%

(Sales)
Argentine G
7s 1935
1 -100%
1 ... .100%
1 ....100%
1 _100%
2 _100%

Canada tí S
col » f 7s
1942
1 - 95%

Chines. Ky os
1951

:i _61
2 S0%
f, _ 60U

Cy of Bergen
_« 1045
6 _108%

.108%

:.«; 1926

1921
1
1952
15
15
10 .

7

99%
99%

98%

99',i
'99
99%
»9
99%
99
9î>%
99

8
G

Dut E Ind 6s
1947
19 9ï
1 - 93%
ï - 9S%

a f 6s 1903
City of Bern«: ti-uat ret«
8a 1945
2 _108%City of Bord

Ca 1934
1 .... 76%
3 _ 77
.l .... 77%

City of ChrlB
8i* 1946
1 _108
1 _107%

Cy of Greater
Prague 7%s
194«
1 .... 72%

10 _ 72 Vi I 33
City of Lyo_«_| 7
C_ 1934
1 ...

g
1 .... 7«%,City of Mar»| 5

6a 1934 11
S _ 77 1
7 _ 7«% 2

1 _108%
2 _109%

(a l: *!_
1 :... 98%
1 _ 98't

98%
08 Vi

i. _ .-%
2 _ 98 Vi

K of Nether¬
lands 6s 1972

1

06%
96%
96%
96%
96%
MS
06%
96%
96%
96%
96%92%

92%lK of Norway
92V4Í 8s 19-0
92"% 2 -109%
92% i 3 -110
92% a f 6s 1952

S -100
7 - 99%
«a -100

20 - 99%
2 _100

02*«iiK of Sweden
92!*; «s 193»

92%
92 U
92%
82 *S
92%

C Montevideo!
Urug 7a 19E2,
6 - 89%{C of P Alegre!

la 1961
2 .... 99

Cy of Rio de
Janeiro a f
8a 1946
3

¦s
9Í %
»8
93%
»3%

7 ¡I'-rench Bep 8a6%! '.''.'.
98%
98 Vj
98%
91V
.«%
e» «s

6 -104
1 ... .104%Mex Irrig 4%a

193«
10 _ S3
Par-I-iyor.a-M
«a 1958
20 _ 73
27 ¦-... 72%4 .... 72 vi
I - 72%

- 72%
0tts/t\P. of Bolivia
»8% Ss 1947
98*4' 2 -93

1 _ »8% s . save
S .... 9S% 1 _93%1 C . ft* 1 ï - P3
1 - 98% S - »3 %
1 _ 9« % 6 - »3
5 - 91% . - 9:;%

..9« 7%a 1941 5 - 03%

..MM 2 - 94%, 6 - 93'.i
94% JÎ .... 94% ReP of Chllo..94%' *. - 94 S_ 192«
94%, 1JS -03% 6 -101%

w i 2 _ 94 lMl..90%! B - M%1 * -Î0J
... 9S ! 1 - 94 I 1 -102%

9S%i 1 - 83%! 1 -102%95 1 .... 94 I*»*«
94%|P>ani. rican Ï1 3

S Paulo D 7%s I»**
Bra.-il ¿s 1 .. 86%
19-C I * - «7

. 97%¡Hol-Am Line

2
IM

l
1
4

Cj

C of Soisaona
61 1926
6 .... 77%
8 - 77
3 _ 78

¡City of Zurich
S» 1945

Í ....110%C. -JaO-
Slovak K 8a
1951

«.«. 1947
84%

Jan id «er
-';.s Jf.25
3 - 92%

«'Iít ¡ne 4a
1931
TS _90
? »on

Jorff An I'nl:

.102%

.102%

.102%
Rep of Cuba
5s 1914
J .... 91
4%a 1949

1 - 82
Rep of Kayti

err A i9-_.
- DSV;
- 96%
.... 95 V,
- 96%

»6%
» .... 17%* - 88
2 .... 87%Il .... «î

Danish CM»
j t ro!<] s* ser
A 194Í
2 -107% *

- 99N
»or B 1648 J _JOS
-3 ..107 1 .... 99«
í ,197% « f 7%« 1945
» -10T t$ -Ï0»'Dept of Seine 1 _lOfluFrance 1» 3 _100
5842 1 _loot
18 , S« X _100'
30 - 85% 1 -100
J -8..%| 1 ... .100%
*- .. _$ J. ! e« .1925
8 - «%.' 1 _ r.8!*-
2 . . !»S 'O

.... 96 ViPoi-i Çan 5 %. |K r***nmark
H-Ote. 1929 8. 1.4.

....101 2 ...,1ft«

....100%l 1 _101V
i .101 2 _109

Matear Wk. (St of Queens
6a 1947 I -ani1 a t 7s
3 _ 7« -Ml.
« .... 78% 1 --«'%
« _ 7**-< 1 . . . .107%
8 .... T«

'

2 ....107%
K of Bel* Sr! 1 ....107%
IV'.t U 5947

1 -100%St of Rio Or
do Sul 8a
1946
i .... 98

S of Sao Piiulo
. f 8a 1986
1 - 97%
L - 91'1*

UK of Gt B _-
I S%S 1937
1 _103
1
4 .

19Î9
7 a

1
1

..102%

..103

..110%
a. 110%
..liO%
..1-0%

S _110%
1 _now
7 _110%
s _nos

gwins Conf 8f
1*40
î ....116%

V S of Bra**ll
S* 1341
2 _ 87

î>«%

CofTe«4, Sec I.
""As 196Ï
2 PC *',
7 - («î ',.*¦
2 ... '.«ï1-
3 - M**

4 .... 86%
1 _ 8ti%

U 8 of Mcx Sa
194;.

?¦-. 92 »Í
n

Large
S . *ii*ti

S6%f l ««.."¦".>
pqv 3 ... 92 M,
M ! ïî ... M«**
90 %| T'en Ry Elec
27 7* I8.-2
90 »¿ lf
«6 % 3
9«%| 3
»7 f.
97% 1
97 l i

87
86
86-V
86%
86%
¦»0%

3

~6 -
10 ....

I«arge
10 -
4a 3 954

N Y City
19B7 No«.

iUa 3 964
y _301

Railway, Other Coi-poratitms
Adama Exp
4s 1941
6 _ 80

Ajax Hub S«
1944.

Intérim Ott
2 _ M

Alaska Gold
M «s ... .;
192-*

ts 3 9.11
:« 89

c «>r (¡m. Ky
6s 1929
9 ... .300%
3 99%

.¦¦>.. 5a lits
Cent i.euthei*

I'd s f G.«
1947

.J _ 88%
1 - 88 ¦*
3 SS\,

Comp-Tab-R
t» 11)41

1 97
.':¦ Coal oí >I

I Ci-iiü.il
! gtd t-Am Air Ch

7%a 1941
fi _IOS
i ,...io:h| j ;;;;3 ....mflj-^n p¿¿2. ... .102% i.!.,*-. 4-,Am C4ot OU 'î'"0 "

1949 3

¡Kl ï :::
,<;, il Conautn
ghl ra ser

(.".
S!«
88 Va
SS1*
K S « ;
l'un-
C

'."¦4
">.*. 3331

(f9
It 6*

39*17
3 5 91 *

93'

Sl%| - - î-2
Or de Pasco . ¦.¦* *1*-'.'
convi s f Ss¡f-'r'i Çork & S
mi * f t;" i»*a
8 ... 1-.-0 |- I - »3%

ubn Clin S
ov d c b 8a
1930

U .32*1
.iC'hoa î:* Ohio

cv 5.S 19 4tí
01 %02 «i

Am Huu R
C« 1937
9 _302
3 _101 »i
2 _102
3 ....10l*¿
2 -103%

Am T tí T cv
U«) 1925
J ....113**

col 6s 1046
3 .... 97%
X 97%

97

13

«H» %
11
i'««-,
«1

1
col

.... 96%
4s 3929
-90%
_ 90% Cl*

1

88%
88 «Ù
»894
87%
87%

cv deb 7a
1930

11 _ 9 «4
1 « v 91 %
1 _ 9 1 Vi
1 93%
con 5a 193!*
3 ....101
CV 4%» 1030!

r, «t T a*.«.» .... o « 74
E - 88

.- j, .. .... .-.., .--

.' |Cuban Am S
1 8s 1D33

.106%

Cuba R K
3 952

S 4 %

C'onl Riv
194,")

88
87% i

.:s

A T ft
gn 4 s

12 .... 91
Am W Wks
A Elec Co
fis 1934
2 _ 83 %6 - 83%

Am w P s f
"S 1939
1 .-.. 83
1 _ 82s«
1 _ 83

R F
1995
88%

2 .... 88%
S _ 89
1 _ 88%
1 _ 89

ad.1 4a 1995
stamped
8 _ 81%
9 .... 81%
1 - 81%Cal & Ariz

rfsr 4vis
19«**2
3 .... 92

All ft C A I.
6a 194 4
« _ 98 'JAU Coast 3.

7» 1930
1 ....10G

1st con 4s
1952
1 - 80%!
4 _ 86%

AU Ref deb
Da 3935
1 .... 98%

Bait ft Ohio
3929
_100
. .100%
-3 00%
....100),_100%!

.300%
1995
84

3 - 82%
3 _ 84

cv 4%s 3 933

i'-.

S3
Alton

i 3950

25%

3 26% DerryC B & Qulncy Corn
9 .... 99
1 - 99%
3 - 9» %
S _ 99%
12 .... 99%,
4 - 99 %
£n 4a 3 958
3 _ 87

Del ft Hud
5%H 19f*7
temporary

1. ....100%
Diamond M h
a f deb 7%s
3945
3 ....107%D ft R O Im

Gh «192S
82%
3936

72%
1955
46«
46%
46%
Q
3 912
97%

2 - 97%
Det Ed i 1st
ft. rtg 6a ser
B 1910
1 _101%
3 _3 02
2 _102%

« .102
102%

D

1

31 .... 87%!
Ill 4s 3 949 Det Riv T
6 - 87% 4%s 3 963

Ch ft E 1st 6 .... 88
6m 3982 ¡Du Pont do N
1 2% 7%s 3 931

Chi ft. E III j 6 _lOT-%6a 1951 1 .107%
Du(iue:«np I«

rfg

3

1 _
35 ....

30 _
go!d 4s
3948

79%
79%
CO
79%
80
79%
79%
80
»0%
80%

SO','

6 .... 79%
7 80

Chi Oi West
4"« 3359
3 _ 51
2 .... 61%
2 .61

3 0 60%
17 50
- 49%
- 60
_ 50

I & St P
5s ser B
4
.... 69

68%
- 68%
.... 68%
.... 68
.... 68%
_ 6S
- 6-8%
4%3 3 932
- 66%

«¿s 1345
1 _107%
3 .107-4
1 -307%fis 3949
2 _3 02%
3 _102%
1 ... .103

East Cuba f=
7%s 1937
8 .... 95%
6 .... 95%
2 - 95%
2 .... »6%11 _ 95%
3 -95%
1 - 96%
8 - 96%
2 - 95%2 - 96%
4 96%16 _ 96%

Edt Bloc 111
of Bklyn 2d
con 4s
5 - 89

X» I
1925
3 . ... 94

3 0 _ 93 %
30 _ 34
S .*. S%s
3925
1 _ 92
6 _ 91
8 _ 90%

l'ltts I. E ft
W Va 4s
3941

77-,
Pitts K- M
dlv 3'.is
1925
6 _ 91

Barnsdall C
ta er A 1933
2 _3 01%
2 ....101%

Bell T oí Pa
7a 1945
1 _108%
1 _10S
4 _108%
1 -108%
3 _108

B & O T & C
4a 1959
1 - 65%Beth SU con

6a 1948
1 - 98%3 _ 98%
p m 6a 3 936
4 _ 91 %

Braden Cop
«a 1931
5 _ 98%

Brier Hill SU
6%a 1942
2 _94

10 _93

1 66%
rfç 4%s 2014
6 - 53%
1 _ 60%
.3 _ 60
3 .... 60%
3 60%

60
2014
«1%
81%

66%
66 Empire G «fe
66%! K ""Vis ser-

A IT4**?

Un 4%s

ftnl .!
1983

,*1%
83%

73%

3 .... 93%
.2. 9J «V

Bklyti Edl C
6s Ber A
3949
2 - 95
gn 7s 8er C
1930
il _106%

Bklyn R T
7s 1921
10 _ 89
19 _ 90
ctfa of dep
9 - 87%
1 _ 88
1 - 88%
stamped
10 8.1%
36 . 84
L- 1945
ctfa of dep
5 - 61

Bklyn U El
6a 195Q
1 .... 82%
1 - 81
3 - 80***i

Bklyn Un G

"93
92%
92%
92%
93
92%

4s 1925
6 _ 79
B - 79%
ó 70
7 ;:;; 79%
deb 4s 1924
3 0 - 69%
Chl N'vrn 7s
3930
3 -107%
CRIA Phc
gr.l 4» 1987
12 S1 %
3 _ 82
3 - 82%

rfg* 4s 3934
2 - 8 3 %
9 - 83%
5 .... 81%
5 _ 82

10 - 82
Chl R-way 6a
M« 27
.£ - 77
2 .... 76%

C Et P M &" O
5s 1930
8 -11,5%1 -107%Chl & Nm
6%a 3987
2 _108%
4 -107%
1 ....308
gnl 5s 1987
1 ... .103%
3%a
1 .... 74%

Chl Un Stn
6%s ser C
1963
31 _113«
û/i ser B '62
1 99%

C & West Ind
4s 3962
3 _ 73%
5 .... 74
3 .... 74%
1 .... 74%
2 .... 74%

Chile Copper
7» 1923

.ÎOSH

.109%

.110

.309%

.309%

.109%

.109%

.109

.309%

.130

.110%

.310%

.110%

.110%

.110%
6a 1932
2 _ 04--.**
1 - 94%
1 _95
2 _ 94%
0 ,... 94%

- 92%
- 92%
.... 9 2 %
.... 92%
- 92%
.... 92%
- 92%

Erle con ext
7s 1920
3 0 _3 02%
pr lien 4s
3990
1 - 56%
1 _ 55
1 _ 56%
1 _ 66
6 .... 56%
2 - 55
gn llsn 4a
3995

42%
-12%
43%

9 .... 43%
2 .... 43%

cv 4s eor A
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Century Ribbon Mills, înc.
(Ernest &. He-rn»n Levy)

Seven Per Cent Cumulative Preferred Stock
R«edee*mable in whole or in part at $1 IS per share and accrued dividend*

The Company shall expend each year out of net earnings or surplus, an amount equivalent to 5% o£ the authorized issueto be'used as a Sinking Fund to retire Preferred Stock by purchase or redemption at not exceeding115 and accrued dividends.

Application will be made to litt the Preferred and Common Stocks on the Now York Stock Exchange

CAPITALIZATION t**ksrwrfr ^«mthomed and Usued
Seven Per Cent Cumulative Preferred Stock (20,000 shares, par value $100 each) $2,000,000Dividends payable quarterly, cumulative from December 1, 1922
Common Stock (without par value)..... .,.,*....»... .i.JM..è-_l«.. 100,000 shares

THE COMPANY HAS NO FUNDED DEBT ,

Herman Levy, Esq., has briefly summarized his letter of November 27, 1922, as fallows}
HISTORY: Century Ribbon Mills is to be incorporated under the laws of the State of New York, andwill be a continuation of the business established about 44 years ago by Ernest and Herman Levy.The business has shown continued and healthy growth under the management of its originalfounders and in no year has it ever shown a loss. I
BUSINESS : One of the largest manufacturers of ribbon in the United States. Over 80% of the produc¬tion is of plain staple ribbon, the remaining 20% consisting of novelty .and fancy ribbons. Tne organ*ization is self-contained and complete, handling all of the numerous manufacturing processes with

the exception of dyeing which can be done more economically by others.
PROPERTIES: The Company will own in fee and operate six ribbon weaving and throwing plants in

Allentown, York, Carlisle, Hanover, Portage and Patton, Pennsylvania, and will also operate twd
,«*. plants under lease (the Company owning all of the machinery) in Paterson, New Jersey, and New
% York City.
ASSETS: Net Current Assets, as of September 30, 1922, will amount to $2,814,236, eqivalent to.140% of the Preferred Stock. Net Tangible Assets will amount to $5,286,814, eqivalent to 264%'of the Preferred Stock.
EARNINGS: Net Sales and Profits for the four years ended December 31, 1921, afteç depreciation andafter deducting Federal Taxes computed at 1922 rates, have been as follows:

¦i Yoar Kvdei
\ Dccanbcr Si Net Sales Net l-teSts

1918....««,,.->.;.....*.,.->w^.*#p. $3,165,024.13 $496,560.84
1919....^.*^«^....., Wk 5,384,367.68 868,584.87\ 1920..^,^....,..^^*^,, ftf 5,680,607.67 302,996.92

M921.......,..,., " 5,504,641.35 642,43933
TUocc figure** are before the payment of «an »rerago c! $43,707.64 rent for -**_. of fo_r planta,whith will hereafter be owned outright by the Company.

The average net profits for these 4 years on the above basis were $577^45^1, or 4 times, and for the
past 12 years $333,884.76, or 2f6 times the Preferred dividend requirements. For the nine months
erçded September 30, 1922, the management estimates the net profits on the above basis at the rate
of S1/» times the Preferred dividend requirements. The business has shown a profit in every one of
the 44 years since its establishment in 1878.

MANAGEMENT: The management and control will continue to be in the hands of the same interests
who have been responsible lor the success of the business since its inception, and who continue to
hold a predominating interest in the Common Stock. _....--

It is reputed that Interim Certitteafes of The New York Trust Company, er Temporary Steck Certiñcafés, will be ready for,delivery about December 16¡ 1922. This issue is subject as to legal details ta the approval of Messrs.- Cravaih, Henderson,
;.**. Lefñngwell & de Gersdorff. Counsel for the Bankers, and Messrs. Sullivan & Cromwell, Counsel for the.r'¦'¦*,,, >Company, and is offered when, as and if issued and received by us subject to prior sale.

Price 98% and Accrued Dividend, Yielding Over 7.10%

J. & W. Seligman & Co. Hayden, Stone & Co.
Tba «tata_u-ts contained here-t are net _u_ra_t«e_ but »so band ap*a *_for_t__c«s «Web _«
believe ft be «acc-rate and reliable and upon which we have acted is. the purchaee oí tbia af-ck.
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To figure the preelse yield on * bond U
is necessary to uao yield table*, but the
approximate yield can roughly be figured
out by the following formula: Divide the

Announcement
The Tribune will present on

Friday, December 1, a special
table comparing the current and
offering prices, and showing the
price range of foreign bonds sold
in the united States since the
signing of the armistice.

closing quotation on a fcond Into th« rate
of the annual return. If the bond Is selling
below par you must allow also for the
appreciation of the principal. To do this
subtract the marJiet quotations from par,
or 100, and divide the remainder by the
number of years the bond has to run be¬
fore maturity. For example. If a « per
cent bond la selling at 90 and cas ten
years to run the annual return will be 6.66
p*r cent. The difference between par and
the market price will be 10 points, sub¬
tracting 90 from 100. Dividing- 10 pointsby tern years, the quotient will be 1. Thii.
figure la to be added to 6.86. which la the
annual return, and the reault, 7.68 percent, will give you the approximate yield.

Day's New issues
The National City Company and Har¬

ris Trust and Savings Bank, Chicago,
are offering-, to yield 4.60 to 4.40 per
cent, a new issue of $2,500,000 City
of Omaha school district 4% per cent
bonds, duo 1923-1947.

George B. Gibbons & Co., Inc., are of¬
fering $2,800,000 Atlantic City, N. J.,bonds, $1,375,000 dated December 15,
1922, and maturing August 15, 1Ö23,
bearing a 6 per cent coupon and beingoffered to yield more than 4.40 per
cent, and $1,425,000 4-Vá per cent bonds,due 1923-1958, to yield 4.40 per cent.

Morey <& Co. are offering at par and
interest $40,000 Hernando County, Fla.,
6 per cent warrants, due 1925-1938.

.. -.-

Congoleum Stock Increase
Stockholders of the Congoleum Com¬

pany yesterday voted to increase the
common stock from 40,000 shares to
240,000 shares. A resolution was
passed offering shareholders of record
December 1, 60,000 shares at $5
share at the rate of IV. shares of new
stock for each share of the old.

Paris Market Irregular
PARIS, Nov. 28..Prices moved irreg¬

ularly on the Bourse. Three per cent
rent.s, 59 francs 22 centimes. Ex¬
change on London, 65 francs 70 cen¬
times. Five per cent loan, 75 francs 95
centimes. The dollar was quoted at 14
francs 54V_ centimes.

-.

London Market Irregular
LONDON, Nov. 28..Trading was quiet

and prices -were Irregular on the Stock Ei¬
chung, o to-day.
Bar gold was quoted at 91a; mono» was

loaned at 1% par cent. Discount rates
were: Short and three-month bills, 2V.®
2% per cent.

Coni-Ols for money -were quoted at 5*%.
British 5 per cent loan at 98 .4 and British
_V» per cent loan at 94 .4-
Cloain« Btoclt «luotatlone were:

Atchlson.88-4
B & O. 38__
("anadian Pao..139%
C &O. «*%
dig Ort TV. 3%
St Faut. 21%
Dnv i B. O- %
Bris. M%
do let pf. 15%

Grand Trunlc .. %
III Central.104%
Louisville.123%

M K & T. 6%
N Y Central.... 90
.Vori & TVstn...lll%
Ont & TVatn- 19%
Pennsylvania... 46Vi
ReadinK ¦ ... 73%
SOU By . a a-a 20%
Sou Pacific. .7%
Union Pac .-137%
U i Steel... 99%
D_jtBeers. 12%
Hand Mines .... 8%.

Conservative Capitalization
We are offering a new issue of

7% Cumulative Preferred Stock
of a Company manufacturing a product
admittedly the finest of its kind in America

Net Tangible Assets are 4.65 times
this issue.
Net Income for past five years aver¬
aged oven.four times dividend require-
ments.
Estimated Profits for 1923 nearly$20.00 per share on Common Stock.

Price: 95 and Accrued Dividend
With 25?« of Common Stock

ÇJBCTJXA"- AND FUBTHJE* iKJTOaMATIOK VTrOJS llïSQTJTESï

Lawrence Chamberlain & Co*
Incorporated

One Hundred and Fifteen Broadway

BANK of the
MANHATTAN COMPANY

40 Wall Street, New York
Capital $5,000,000

Surplus and'Undivided Profit»
$17,745,614.83

"Two Men and Their Money*'
1. he experiences of two investors

are described in this instructive
story. Send for a free copy.

Sijvrii.fcg.ö * ®.
30 East 42nd St., New York.

Atlanta, (in., and Other Southern Cities.

INVESTMENT SECURITIES

¿PrinceScWfflzlp
Established 1.78.

Members Ne« York Stock Etehang«
52 Broadway New York

Uptown Office, 885 Filth Av_.

.*=¦¦¦¦-.¦". -¦¦¦¦.~-,t

Bonds for
Investment

SA_f_ßä_!D6E & RYAN
100 Broadway N«w York

Phones: Rector sseo-t-S-S
.sCSS. assa .;~-t"r*7_r.-_-

London Metal Market
LONDON, Nov. 28..-Standard cop¬

per, spot, £61 12. 6d; futures, £62 10s;
electrolytic, spot, £60 6s; futures, á'69 ¡

Jtf^* THE¦ÜHEMÍCAL
NATÍO N^A l*

BANK
OPNBWYORlE

¡tata

BROADWAY AND CHAMBERS.facing crrr maix
¦gttng«*Mgj!jjj¡iewiiii«ii-iiii*i

VESTMENT SECURITIES
SI BROADWAY

NEW YORK
Tt'H&tmlW WttititsX

ta» "t**VanciiM!i* Seattle *_.» Atsfajtaa

Investment Securities
ROBERT S ROSS&CO.

56 Pine Street, New York
Telephone John 2921

15s; tin, spot, £174 15s; futures', £175
IBs* lead. ïpot, _27 69j éztutea, £25 &«;zinc, spot, £38 Tu 64; fstures, £35 lös.


